
MONTANA COMMUNITY FOUNDATION 2016 ANNUAL
REPORT

Making the Connection



Dear Friends,

Here in Montana, connections can seem both inevitable and impossible. When it 
comes to meeting new people, it’s easy to discover an acquaintance in common. 
When it comes to networks, communication and true collaboration however, 
the challenges presented by a very large state with a very small population can 
often feel overwhelming. That’s part of why 2016 was an amazing year for us at  
Montana Community Foundation (MCF). 

In our third year since bringing on a new president and CEO, significantly expanding 
our board and staff, and tackling some huge projects and challenges, MCF 
intentionally focused on strengthening existing connections while building new 
ones. It may sound simple, even routine, but the connections we’ve made between 
donors, nonprofit organizations, grantmakers and many others have resulted in 
some incredible things. 

This past year was also one of growth, achievement and recognition. Some might 
say we shouldn’t be tooting our own horn, but we would argue it goes to show 
MCF is steadfast in its commitment to being the go-to place for philanthropy in our 
state. Accreditation by the National Standards for Community Foundations means 
we’re adhering to the highest standards for community foundations, that donors 
can be assured their gifts are managed and used how they are intended, and that 
ultimately, our core purpose of ensuring a bright future for Montana is met. It means 
you can have confidence in our work, our people and our mission.

We distributed more than $4 million dollars to worthy nonprofit organizations and 
promising young students in 2016. MCF prudently invests more than $64 million in 
permanently endowed funds, representing your incredible commitment to Montana 
forever. 

This past year proved that we as Americans have incredibly different views that often 
result in challenges working together. Yet we Montanans have continued working 
together moving forward in a positive direction. At the end of the day we come 
together as Montanans. We still share a fierce pride in this amazing place we call 
home, a powerful work ethic when it comes to getting things done, and a strong 
foresight guiding our hand today in service to Montana’s tomorrow. Thank you for 
your faithful support of MCF and the future of The Last Best Place.
 

Sincerely,

Mary Craigle  Mary K. Rutherford
Board Chair  President & CEO

• $12 billion estimated intergeneration transfer 
of wealth in Montana 2010 – 2020

• $41.3 million reinvested in Montana through 
scholarships, grants and endowment 
distributions since 1988

• 81 affiliated funds serving 45 communities

• $33.1 million in contributions in last 10 years

• $78.9 million in total assets

• $64.4 million in endowed assets

• 343 planned gifts totaling more than  
$7.4 million

MCF by the Numbers 
(as of June 30, 2016)

Ensuring Montana’s Future
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Kay enjoyed any activity that engaged her mind. She was an avid Jeopardy junkie and 
enjoyed reading. She also loved to play a spirited game of Pinochle. She was a collector 
of Guardian Angels and a lover of cats. She always enjoyed a little gambling, especially 
playing the lottery. Each time she bought a ticket she would speculate about all of the 
wonderful things she would do when she won.

Kay spent the last years of her life with deteriorating health and passed away in November 
of 2014. But her death didn’t stop her ability to care for others. She stipulated in her 
will that her parent’s legacy to her be shared with her grandson and the community 
of Butte – the town she loved for 40 years. Kay left a legacy of more than $450,000. 
With the help of her brother, her daughter-in-law, grandson and best life-long friend, 
the money is being put to good work through the Kay McMillan Nursing Endowment 
Scholarship at Montana Tech and through grants in the community of Butte. Most 
recently, a $27,000 grant was made to the Home Atherton Volunteer Fire Department, 
in honor of her son Rob Moose Rivers, to be used to upgrade equipment and technology, 
and make improvements to the fire house including their training facility.

“Kay had a real desire to help others in need. She was always willing to share the 
last dollar in her purse with those around her,” said Kay’s brother Jack. “With her 
inheritance, she wanted to help children, both in education and health. She was very 
focused on it. She also wanted to give back to the community for special projects. I 
think if you look at the grants we have made so far, we are right on track with her 
wishes.”

At the end of the day, it was Kay who was the guardian angel. We are so thankful for 
the incredible legacy she has left for Montana.

Family. Friends. Neighbors. Montanans.

Guardian Angel
Sometimes those who face significant challenges 
in life are the most generous. Kay McMillan was 
adopted at birth by Herb and Lois Hetherington of 
Emmett, Idaho on May 13, 1944. She was a little 
sister to brother Dick and then a big sister to brother 
Jack. Raised on a fruit ranch in Emmett, she grew up 
as a free spirit.

Kay married young and was unable to finish high 
school. In time, she became a single parent with 
two sons, Robert (Bob) and Richard (Richie) Rivers. A 

brief second marriage resulted in her moving to Butte in 1972, where she focused on 
raising her two sons and earned a High School Equivalency Degree while struggling to 
pay bills and find employment.

Her love of care giving began with a job as a nurses aide at the Butte Convalescent 
Center. In 1979, with encouragement and financial assistance from her father and 
mother, Kay entered the nurses training program at Montana Tech, now known as 
Highlands College, where she kept the teachers and other students laughing with quick 
wit and her sometimes off-the-wall view of things. Her career in healthcare took her 
to Silver Bow General Hospital, Warm Springs State Hospital and as a home healthcare 
provider. Caring for others was natural for Kay because of her sunny and positive 
attitude. She was funny, had a heart of gold, and brought happiness and laughter to 
those she worked with and cared for. 

That positive attitude got her through many hardships: a son who committed suicide, 
a brother who was killed in a motorcycle accident, another son who preceded her in 
death, and the loss of a dear friend. 

While we helped make the connections, it was our generous donors, amazing nonprofit partners and many others who ultimately made  
2016 such a success. Here are some highlights from the stories of all of us coming together and making great things happen in our state. 
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Family. Friends. Neighbors. Montanans.

More than Books
Especially in small, rural towns, the library has become so much more than a place 
to loan books. They’re hubs for the community, offering entertainment, children’s 
programs, access to technology like computers, printers and the internet, meeting 
space and so much more. Unfortunately, many rural libraries in Montana were built 
long ago and don’t have the facilities to meet the demands of today’s community 
needs. One such library is the Judith Basin County Free Library.  

Located in Stanford, Montana, this library was established in 1945 with 1,500 books 
after receiving tremendous support from residents across the entire county of Judith 
Basin. The library’s current building was constructed in 1960, with the last addition 
occurring in 1979. The library is not just a community center for Stanford, but also for 
much of the surrounding area and even the neighboring counties. The library has been 
fundraising for two years to finance a building project, hoping to expand space and 
services for a children’s room and new technology area. 

Through MCF, an incredibly generous anonymous donor with a connection to the 
community offered their help. They would match anything the library was able to 
raise up to $250,000. Raising money in small town Montana can be challenging, but 
the folks in Stanford set to it with determination. MCF has now granted the Judith 
Basin County Free Library the full matching amount of $250,000. With funds raised 
exceeding $500,000, the library can begin their expansion and updates.

“Some Judith Basin County residents have little or no access to technology and the 
library serves as an incredibly valuable resource for them,” said Jeanne Lillegard, the 
library’s director. “The library is used by people of all ages; it is such an important part 
of our community. We want to offer our heartfelt thanks to the anonymous donor who 
made this generous gift. It is truly remarkable.” 

Raising the Roof
While we spend each day at MCF growing philanthropy in Montana, we also like to get 
out into our local communities for staff and board service. We were lucky to have the 
opportunity on two occasions to help at the new Habitat for Humanity build in Helena. 
On our first visit, we raised trusses, wrapped the house, and provided a whole lot more 
to help create affordable housing for a very deserving local teacher.

On our second visit we finished painting the interior and helped kick off Habitat’s first 
home preservation project at another location. Home preservation projects focus on 
critical home renovation such as roofing and plumbing repairs. This new program is 
extremely economically and socially responsible, as it allows people to stay in their 
current homes at a fraction of the cost of new construction.

Thank you to Habitat for hosting us and thank you to all the people in our community 
who have supported this worthy cause.

Setting Standards
If you want to be the go-to place for philanthropy in Montana, people are going to 
expect excellence. One of our most important goals as set forth by the MCF Board in 
the strategic plan, was earning accreditation from the National Standards Board for U.S. 
Community Foundations, the nation’s highest standard for philanthropic excellence. In 
2016, we did just that. The National Standards for U.S. Community Foundations was 
created to demonstrate effectiveness and accountability to policymakers, regulators, 
and the public, establishing legal, ethical, and effective practices for community 
foundations.  

Meeting the National Standards’ benchmark was a rigorous, comprehensive process. 
It encompasses, examines, and qualifies every aspect of a community foundation’s 
work, including financials, legal compliance, fundraising, grantmaking, governance, 
donor education and services, marketing, community leadership, and so much more. 
The National Standards’ accreditation process is not mandatory, but we undertook 
the arduous process as it assures our donors, nonprofit partners, professional 
advisors, and the public that we are not only following legal guidelines, but also have 
made a commitment to operational excellence, accountability, and sound policies  
and procedures. We are proud to be the only community foundation in Montana to 
have earned this distinction and we’re committed to maintaining it.
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With Montana in Her Heart
You’d be hard pressed to find someone who not only loves Montana more, but also has 
done more for Montana’s future. She’ll tell you it’s not about her – it’s about the donors. 
And while it is about the donors, it’s also about getting out into our big wide state and 
meeting those donors. It’s about learning their stories, listening to their dreams, their 
hopes and their needs. It’s about finding creative ways for them to help Montana and 
help themselves and their loved ones too. 

This year Amy Sullivan was honored with the 2016 Outstanding Fundraising Professional 
Award from the Association of Fundraising Professionals Montana Chapter. There’s no 
one better than Amy at the incredibly challenging task of raising money for our great 
state. She doesn’t approach fundraising with numbers, goals and deadlines in her head; 
she approaches fundraising with Montana in her heart.

Family. Friends. Neighbors. Montanans.

Heroes and Horses
We’ve supported many veterans’ causes over the years and one of our favorites in 2016 
was Heroes and Horses. An anonymous donor provided $10,000 which helped them 
purchase a new horse trailer. This unique program uses the remote wilderness and the 
horse/human connection to challenge and inspire personal growth in veterans suffering 
from mental and physical scars.
  
The Heroes and Horses program re-galvanizes our nation’s veterans, challenging them 
to rediscover who they are and what they can be moving forward. Heroes and Horses’ 
focus is not about what happened, but what can happen when one chooses to press 
on. By “challenging what challenges them,” Heroes and Horses provides veterans  
the chance to make peace with their past and replace devastating memories with 
positive ones.

Thank you to Heroes and Horses for the amazing work they’re doing. A special thanks 
from them and us here at MCF to the anonymous donor who made this gift possible.
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Family. Friends. Neighbors. Montanans.

Leaving His Legacy
A Montana cowboy from a family with a strong and storied past left an incredible 
gift to benefit the state he loved. Charles (Chuck) L. Anceney created a trust in 2001, 
establishing a legacy gift to MCF to benefit charitable and conservation purposes in 
the Gallatin Valley. The more than $400,000 gift establishes a permanent endowment 
which will produce approximately $20,000 annually in grants for the Gallatin region.

Chuck’s grandfather, Charles Angelique Anxionnaz, emigrated from France in the late 
1800s and settled in the Gallatin Valley. He soon changed his name to Anceney, as 
many found the original French too difficult to pronounce. Through incredibly hard 
work, determination and the help and faith of others through the years, the family was 
able to found and cultivate what became the more than 100,000-acre Flying D Ranch 
– one of Montana’s most beautiful and famous. 

Chuck spent the first 20 years of his life on the Flying D. He was a competitive and 
medal-winning skier for alpine jumping and slalom racing in Montana and Sun Valley in 
1939-40 and had a life-long love affair with the sport. Chuck married his wife Polly in 
1941 and served as a naval aviator in the Pacific Theater during World War II, winning 
several distinguished flying medals. He later served at the Pentagon in Washington, 
D.C., returning to Big Sky country in 1960 where he lived until his passing in 2006.

Competitive grants from the Charles L. and Polly Anceney Fund to benefit charitable 
conservation purposes in the Gallatin Valley will begin in fall 2017.

Making the Grade
Kaitlin Hugs graduated this spring from Billings Senior High School and applied for the 
Margaret Rigby - Class of 1956 Scholarship. The scholarship selection criteria is based 
on students from Billings Senior High who have made significant academic progress 
in the face of extraordinary obstacles, obstacles which create the seeds of failure over 
which the recipient has persevered. 

Kaitlin has a multicultural background, a younger brother with a severe illness and other 
circumstances that would have caused many teenagers to give up. But Kaitlin didn’t. 
She maintained a 3.4 GPA, founded and wrote the constitution for the Senior’s Native 
American Club, was a student mentor, National Honor Society member, library aide and 
dean’s aide, all while helping support her brother and family during long hospital visits 
by keeping things up at home and working to help with expenses. 

In a letter from Janet Stearns, one of the trustees for the scholarship, she wrote: “At 
the awards ceremony at Billings Senior High School, Kaitlin was unaware she had won 
the Margaret Rigby - Class of ‘56 scholarship. When I announced her name, up walked 
a lovely girl with long black hair and a dazzling smile that lit up the entire gymnasium 
and at that moment, I was so grateful to MCF for making it possible for our class to 
encourage wonderful young students like this.” 

Last year we awarded more than $400,000 in scholarships to 161 worthy students like 
Kaitlin. We are grateful for the opportunity to be a part of this incredible generosity. We 
are also grateful for people like Janet who recognize the power of scholarship and for 
people like Kaitlin who represent a bright future for the state we call home.

Photo courtesy of the Pioneer Museum Photo by Hannah Potes of The Billings Gazette
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Funds for Montana’s Future
Community Impact Funds
Community Impact Funds are the most flexible type of 
fund and the most responsive to changing community 
needs. These funds are ideal for donors who want to 
build maximum versatility into their charitable giving and 
place responsibility for selecting the most appropriate 
grantees with MCF’s board.

Non-Permanent Funds 
(31 non-permanent funds at MCF representing more 
than $4.1 million)

Donors have the option to start non-permanent funds 
that are designated, donor advised, field of interest, 
scholarship or unrestricted funds. Non-permanent funds 
may be established to spend down in a specified amount 
of time. With a non-permanent fund, donors often are 
interested in affecting change as quickly as possible. 
With non-permanent funds, the assets may or may not 
be invested in MCF’s pooled portfolio, depending on the 
size of the fund and the length of time that the money 
will remain in the fund.

Endowed Funds 
(555 endowment funds at MCF representing more than 
$64.3 million)

Agency Funds
Agency endowed funds are permanent funds established 
by a charity that designates itself as the beneficiary. 
Agency endowments help ensure the continuity of 
programs and can provide resources to meet emergencies 
and occasional financial deficits. Agency endowments 
free the charity from administrative burdens of managing 
endowed assets, by turning over responsibility for asset 
investment and administration to MCF staff skilled in 
these areas.

Designated Funds
A designated fund provides permanent support 
through an annual distribution for specified charitable 
organizations. For many donors, this is an ideal way to 
provide ongoing support for organizations that they 
have supported over the years.

Donor Advised Funds
A donor advised fund is defined as one in which 
the donor, or a committee designated by the donor, 
may recommend to MCF grants to eligible charitable 
recipients. Such funds are designed to encourage the 
participation and involvement of a wide range of living 
donors in the philanthropic interests and activities of 
MCF.

Field of Interest Funds
A field of interest fund provides grantmaking within 
a particular area – such as human services, affordable 
housing, public education, or the performing arts.

Scholarship Funds
A scholarship fund provides a tangible link to the future. 
The gift of education a scholarship bestows benefits not 
just the student, but the community as well.

• Davies Family Endowment

• Foundation for Community Health

• George and Laurene Engler Montana 
Audobon Conservation Endowment

• Habitat for Humanity of Missoula 
Endowment

• Kathleen and Martin McAllister Family Fund

• Laurel Montana Community Foundation 
Endowment

New Funds to Benefit Montana

Other Options
Fiscal Sponsorship
MCF assumes the fiscal/accounting responsibility for a 
funded project for a non-501(c)(3) organization. These 
arrangements are not permanent; they must have a finite 
lifetime. The mission of the organization must be aligned 
with the mission of MCF. Generally, MCF will accept fiscal 
sponsorships only if the project has a statewide impact. 
Smaller, local projects needing a fiscal sponsor will be 
referred to a local community foundation, if available.

Supporting Organization
A supporting organization is a 509(a)(3) organization 
established to support MCF. The supporting organization 
enjoys many of the benefits of a private foundation – 
its own board, its own grantmaking and investment 
programs, and a sense of autonomy and visibility – while 
receiving access to the benefits and services of MCF. 
Moreover, as a supporting organization of MCF, its 
donors receive all the tax benefits of a gift to a 501(c)(3) 
public charity. Establishing a new supporting organization 
requires MCF board approval.

• Montana Preservation Alliance Endowment

• Seed Source Endowment

• Travelers’ Rest Preservation & Heritage 
Association Endowment

• Webb and June Mandeville Family Fund

• Wetherell Legacy Endowment Fund

New Planned Gifts: 73
New Bequest Expectancies: 14

*As of June 30, 2016

*As of June 30, 2016

5MCF ANNUAL REPORT 2016



Grants Scholarships

Where Generosity is at Work
Your generosity is making a difference in communities throughout the great state of Montana. The map below denotes the  

locations where more than $4 million in grants and distributions were made last year, including the hometowns of scholarship recipients.

*As of June 30, 2016

*Each star and circle may represent 
multiple grants or scholarships in 
that location.
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Grants and philanthropic distributions $3,762,139 $3,386,857

Endowment expenses 352,650 362,054

Operating and administrative expenses

General and administrative 783,076 648,101

Development and fund-raising 421,615 303,925

Program support 397,981 377,741

Total operating and administrative 
expenses

1,602,672 1,329,767

Total expenses $5,717,461  $5,078,678 

Statement of  
Financial Position

Statement of  
Activities

Cash and cash equivalents $2,769,897  $2,829,555 

Accrued interest receivable 129,223 121,523

Prepaid expenses and other 42,666 32,130

Beneficial interest in pooled income fund 625,489 682,106

Pooled investments 74,951,525 75,186,425 

Cash surrender value of life insurance 279,993 269,256 

Property and equipment, net of  
accumulated depreciation of $143,530 
and $244,544, respectively

88,843 91,319

Total assets $78,887,636  $79,212,314

Accounts payable      $17,810 $44,684

Accrued expenses 104,018 53,660

Capital lease payable 10,873 7,414

Grants and distributions payable 948,607 779,534

Planned gift liabilities 1,889,173 2,073,533

Funds held as agency endowments 8,881,999 9,074,214

Total liabilities      $11,852,480 $12,033,039

Unrestricted net assets  

Unrestricted - for operating purposes    $922,003 $1,100,697

Unrestricted - deficit in endowment assets    (26,038) (6,041)

Total unrestricted net assets    895,965 1,094,656

Temporarily restricted net assets      12,773,886 15,293,554

Permanently restricted net assets      53,365,305 50,791,065

Total net assets      67,035,156 67,179,275

Total liabilities and net assets $78,887,636 $79,212,314

ASSETS

LIABILITIES

NET ASSETS

2016 2015

Where Generosity is at Work
Your generosity is making a difference in communities throughout the great state of Montana. The map below denotes the  

locations where more than $4 million in grants and distributions were made last year, including the hometowns of scholarship recipients.

Contributions $3,855,570  $6,050,455

Revenue and other additions

Administrative fees 177,101  149,217

Interest and dividends 1,479,317  1,538,863

Realized and unrealized gains and  
(losses) on investments 104,265 1,848,140

Change in value of beneficial interest  
in pooled income fund (56,617) (155,740)

Change in value of planned gift liabilities 16,752 (170,566)

Total revenue and other additions 1,720,818 3,209,914

Total support and revenue $5,576,388 $9,260,369

2016 2015

SUPPORT AND REVENUE

CHANGE IN NET ASSETS

EXPENSES

The financial statements of Montana Community Foundation are audited annually by Moss 
Adams, LLP, an independent public accounting firm. A copy of the Report of Independent 

Auditors and Financial Statements and Form 990 tax return may be obtained on our website 
at www.mtcf.org or by contacting the Montana Community Foundation office.

Increase (decrease) in net assets (147,165) 4,181,691

Net assets, beginning of year 67,179,275  62,997,584

Net assets, end of year $67,035,156  $67,179,275

*As of June 30 *For year ended June 30
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Assets, Disbursements and Contributions

Total Assets 
(in Millions)

of the Montana Community Foundation, Inc.

Endowed Assets 
(in Millions)

Contributions 
(in Millions)

Grants and Distributions 
(in Millions)

Meet the People of MCF
 Like you, we love Montana. That’s why we serve as board members and staff. Every day, we get to help preserve the things we love about our state forever.
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Assets, Disbursements and Contributions
of the Montana Community Foundation, Inc.

Meet the People of MCF
 Like you, we love Montana. That’s why we serve as board members and staff. Every day, we get to help preserve the things we love about our state forever.

2016 Board Members

Cathy Cooney
Director, Donor Services
ccooney@mtcf.org

Nick Dietzen
Planned Giving Officer  
Montana Office of Gift Planning
nick@mtcf.org

Jen Euell
Program Director 
Women’s Foundation of Montana
jeneuell@mtcf.org

Kay Gray 
Senior Accountant 
kay@mtcf.org

Jenifer Gursky
Program Officer 
Local Community Foundations
jeniferg@mtcf.org

Sarah Korn
AmeriCorps Vista
Women’s Foundation of Montana
sarah@mtcf.org

Daphne Kurtz
Executive Assistant
daphne@mtcf.org

Staff Members

Joanne MacIsaac
Development Coordinator 
Montana Office of Gift Planning
joanne@mtcf.org

Riley Meredith
Marketing & Communications 
Director
riley@mtcf.org

Jenny Lou Stark
Scholarship Manager
jstark@mtcf.org

Jessica Stewart-Kuntz
Director of Operations & Grants
jessica@mtcf.org
 
Caleb Stumberg
Database Systems Manager
caleb@mtcf.org

Amy Sullivan
Director 
Montana Office of Gift Planning
amy@mtcf.org

Kacie Tollefson
Controller
kacie@mtcf.org

Mary K. Rutherford, MA, CFRE 
President & Chief Executive Officer
maryr@mtcf.org

Jeff 
Bretherton
Missoula

Kelly 
Bruggeman
Billings

Barbara 
Byrne
Ulm

Jo Ann  
Eder 
Red Lodge

Greg  
Hanson 
Philipsburg

Mary 
Craigle
Board Chair
Helena

Laura 
Brehm
Missoula

Dan 
Clark
Bozeman

Karen 
Latka 
Helena

Dale 
Woolhiser
Vice Chair
Missoula

Scott 
Pankratz
Missoula

Casey 
Lozar
Helena

Brian 
Patrick
Secretary
Great Falls

Mary Ann 
Phipps
Glendive

Tawnya 
Rupe
Wilsall

Camila (Cami) 
Skinner 
Sidney

Cynthia 
Woods
Treasurer
Billings
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